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w Spirit average retail selling price changes
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General deceleration across Spirit segments YTD - but

Tequila still a growth monster; Cognac down

Total U.S. — Volume percent change vs Year Ago
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$25+ Spirit price tier growth has decelerated - but still

robust for $50+; lower tiers hanging in there (unlike Wine)
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Deceleration across most Spirit luxury segments - but NOT all
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\ 9 S50+ Spirit Price Tiers - Volume percent chg vs Year Ago
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